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INDICATIVE TERM SHEET AS PROPOSED BY RMB

This term sbeel ,s su$jecl to credit approval and should in na way be seen as an affer of funding in any
way or form. This daument is strictly confidential and is not for publication ar circulation. The financial
arrangement outlined herein is for the {rse and benefit of Special Putpose Vehicle ("SPV") ("the
Bonowef) to whom this is submifted in good faith, and who is deemed ta have accepted respansibility
for ensuing the confidentialily of this documenl.

Botrov,et i (for and on behalf of lhe SPV)

Loan Anount i R56,865,000 (Fifty six million eight and sixty thousand Rand)

Tetm 24 months from date of first drawdown
flhe Loan Amount to be settled within the 24 monlh period)

Disbutsenents . nTAPZt,iS-O frhirty eisf't mi@
hundred and thirty six Rand) lo seltle the outslanding balance on
the existing loan with Nedbank;

r R'|,260,000 for the paym€nt of the securily raising fee {as defined
below);

r R 2,903,864 Owo million nine hundred and three thousand eight
lrundred and sixtry four Rand) as partial repayrnent of ihe existing
shareholdeis loan: and

r Inlerest capitalisation up to R14,680,000 (Fourleen million six
hundred and eighty thousand Rand).

Adninistratian Fec Payable on drawdown of facilily an amount
hundred and sidy Rand) {excluding VAT).

R1,260,000 (One million two

Sr",-rrr n financed by RMB at the expiry oflne feim, an
i amount of R3,700,000 (three mitlion seven hundred thousand Rand)

Rr:paynctt lnterest to be capitalised during the Term

RaIe noaiing at nri;; mlnuilyJnTeieit rate tor ttre

r First covering morlgage bonds lotalling R70,000,000 (Seventy mitlion
Rand) over lhe subject properties,

r Cession of 100% of the shares in the SPV;

e A limited surety from Mbr"rso Dlamini or an entity acceptable to the
Bank for R15 million.

lhe erven 2579,2580,2582 and 2583 situat,e on-ine proposeC
portion 1251 (of 829) of the Farm Lot 31 No 156O to be re-designated on
regislration to Erf 2580 Umhlanga Rocks, eThekwini Municipality,
Registration Division FU.

Ctcclit Al4troral RMB is 
'n 

thEprocess of obtarning credit approval from the FirstRand BanF
Lirniled Credit Cornmiltee, and lhe terms and conditions of this document
are subject to final approval by lhe FirstRand Bank Limited Credil
Commillee.
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Son c pcftinen t coudition s

a.

c,
d.

A valuation report to be conducted by and to be acceptable to
RMB on the Property for an amounl of nol less than R87.5 rnillion
on lhe Properg as is. The cost of the valuation to be borne by
RMB:

An acceptable engineering report in terms of lhe Bulk services
(timing and availability) - Specific lo water, electricity and sewer or
acceptable service level agreement with council;

On requesl, a municipal account in respect of the Property
confirming tha{ all municipal service fees; consumption charges;
property rates and other municipal taxes; levies and duties and
any interest or surcharges on these amounts have been paid and
that no legal aclion is pending for recovery of these amounts;

Audited flnancial stalements acceplable lo RMB of lhe surelies
and the Bonower;

Confirmalion fiom Tongaat Hulett that an exlension
cornmencemenl of the development of the Property
granted;

Receipt by RMB of the original sale agreemenl of the Property
conlaining lerms acceptable 1o RMB;

8. The Bank's standard loan conditions for this type of Facility lvill
apply.

i basis to provide the funding on lhe lerms set out herein.

Should you cancel this mandate, the Borrower underiakes to pay FirstRand
Bank a R300.000 canceliation fee.

for the
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{ Borrowar mandales FirstRand Bank ("FirslRand Bank") on an exclusive
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Lirnited Credii Committee.

The outstanding balance of the Facility must not
value of the Property

greater lhen

fhtra

The separate erven comprising the Property are to have the
following available bulk:

Erf 2583 - 4,971 sqm;
Ed 2582- 4,831 sqm;
Erf 2580 - 4,175 sqm;
Ett 2579 - 4,075 sqm.
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Morne Wilken

RMB Investment Banking
Division - Property Flnance

Dare: OZ/g7/m
Signed as acceptance of the terms above:

Mbuso Dlamini on behalf of
the Special Purpose Vehicle

Date: ,/I t ,+ [ ?at:3

RMB Investment Banking
Division - Property Flnance

tl
Date: oe/o7 /2OO8


