
 

 

 

 

 

 

 

 

 

 

ANNEXURE B14 

 

INTRUCTION FROM FIRST RAND BANK 
LIMITED FOR RESPONDENT TO SELL ERF 2583 
UMHLANGA ROCKS TO THE MICHAEL FAMILY 

TRUST  









































 

 

RESOLUTION PASSED BY THE DIRECTORS OF PEG HR SOLUTIONS PROPRIETARY LIMITED, REGISTRATION 
NUMBER 2003/025572/07 (the Company) 
 
HELD AT  
 
ON THE  
 

WHEREAS: 

1. The Company is the registered owner of Erf 2583 Umhlanga Rocks Township, Registration 

Division FU, the Province of KwaZulu-Natal, in extent 4 971 square metres (the Property). 

2. The Michael Family Trust, Registration Number TMP 2502/1997 (the Trust) and the Company 

intend to conclude a sale agreement, in terms of which, inter alia, the Company will sell the 

Property to the Trust for a purchase price of R 25 000 200,00 (twenty five million two hundred 

Rand) plus VAT (the Sale Agreement).  

IT WAS ACCORDINGLY RESOLVED THAT: 

1. The Company concludes the Sale Agreement with the Trust. 

2. _________________________ (the Signatory) in his/her capacity as duly authorised 

representatives of the Company be and are hereby authorised and empowered to: 

2.1 negotiate the final terms and conditions of the Sale Agreement; 

2.2 sign the Sale Agreement and all other deeds or documents which may be necessary for 

the implementation of the Sale Agreement; and 

2.3 generally do everything that may be necessary for the implementation of the Sale 

Agreement; 

and any agreement, deeds or documents signed by the said Signatory, acting under 

authority of this resolution, shall conclusively be deemed to be the agreement, deeds and 

documents authorised by this resolution. 

 

   

EPHRRAIM MBUSO DLAMINI 
Director 

  

 



 

 

SPECIAL RESOLUTION 

in terms of 

Sections 112 & 115 of the Companies Act, No. 71 of 2008 (the Act) 

 

PASSED BY THE SHAREHOLDERS OF PEG HR SOLUTIONS PROPRIETARY LIMITED, REGISTRATION NUMBER 
2003/025572/07 (the Company) 
 
HELD AT  
 
ON THE 

  

 

WHEREAS: 

1. The Company is the registered owner of Erf 2583 Umhlanga Rocks Township, Registration Division FU, 

Province of KwaZulu-Natal, in extent 4 971 square metres (the Property). 

2. The Company intends to conclude a sale agreement with the Michael Family Trust, Registration 

Number TMP 2502/1997 (or its nominee) (the Trust), in terms of which the trust will purchase the Property 

from the Company for a purchase price of R25 000 200, 00 (twenty five million two hundred Rand) plus 

VAT (the Sale Agreement). 

3. The Property constitutes the whole or the greater part of the assets or undertaking of the Company 

and accordingly the consent of the shareholders of the Company is required for the conclusion of the 

Sale Agreement (as contemplated in Section 112, read with Section 115, of the Act). 

IT WAS ACCORDINGLY UNANIMOUSLY RESOLVED THAT: 

1. Notice of the meeting having been given and all of the shareholders of the Company being present, 

it was unanimously agreed that: 

1.1. the prescribed minimum notice period for this meeting as contemplated in Section 62(2A) of the 

Act, be and is hereby waived; 

1.2. any defects in the provision of notice for the meeting be and are hereby ratified as contemplated 

in Section 62(4) of the Act;  

1.3. in accordance with Sections 112 and 115 of the Act, the disposal by the Company of all or a 

greater part of its assets and/or undertaking as set out in the Sale Agreement to be concluded 

between the Company and the Trust and any documents ancillary thereto, be and is hereby 

approved. 
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Names of the Shareholders of Peg HR Solutions Proprietary Limited:  

 

________________________________________ 

 

________________________________________ 

 

________________________________________ 

 

________________________________________ 

 

 

To be signed by each and every Shareholder 

 

 

 


